
 



 



 

 

 

IMPORTANT NOTICE 
 
 

NOTHING IN THIS WHITEPAPER CONSTITUTES LEGAL, FINANCIAL, 

BUSINESS OR TAX ADVICE AND YOU SHOULD CONSULT YOUR OWN LEGAL, 

FINANCIAL, TAX OR OTHER PROFESSIONAL ADVISER BEFORE ENGAGING IN 

ANY ACTIVITY IN CONNECTION HEREWITH. NEITHER ODYSSEY PROTOCOL 

FOUNDATION LIMITED (THE FOUNDATION), ANY OF THE PROJECT TEAM 

MEMBERS WHO HAVE WORKED ON ODYSSEY (AS DEFINED HEREIN) OR 

PROJECT TO DEVELOP ODYSSEY IN ANY WAY WHATSOEVER (THE ODYSSEY 

TEAM), ANY DISTRIBUTOR/VENDOR OF OCN (THE DISTRIBUTOR), NOR ANY 

SERVICE PROVIDER SHALL BE LIABLE FOR ANY KIND OF DIRECT OR 

INDIRECT DAMAGE OR LOSS WHATSOEVER WHICH YOU MAY SUFFER IN 

CONNECTION WITH ACCESSING THIS WHITEPAPER, THE WEBSITE AT 

HTTPS://HOME.OCNEX.NET/ OR ANY OTHER WEBSITES OR MATERIALS 

PUBLISHED BY THE FOUNDATION. 

 

All contributions will be applied towards the Foundation's objects, including without 

limitation promoting the research, design and development of, and advocacy for an 

open sourced blockchain-based infrastructure level protocol for a Credit-based, 

decentralised peer to peer sharing economy, creating an entirely unbiased 

mechanism where anyone may freely share and trade. 

 

This Whitepaper is intended for general informational purposes only and does not 

constitute a prospectus, an offer document, an offer of securities, a solicitation for 

investment, or any offer to sell any product, item or asset (whether digital or 

otherwise). The information herein below may not be exhaustive and does not imply 

any elements of a contractual relationship. There is no assurance as to the accuracy 

or completeness of such information and no representation, warranty or undertaking 

is or purported to be provided as to the accuracy or completeness of such information. 

Where this Whitepaper includes information that has been obtained from third party 

sources, the Foundation and/or the ODYSSEY team have not independently verified 

the accuracy or completion of such information. Further, you acknowledge that 

circumstances may change and that this Whitepaper may become outdated as a 

result; and the Foundation is under no obligation to update or correct this document 

in connection therewith. 

This Whitepaper does not constitute any offer by the Foundation, the Distributor or 

the ODYSSEY team to sell any OCN (as defined herein) nor shall it or any part of it 

nor the fact of its presentation form the basis of, or be relied upon in connection with, 

any contract or investment decision. Nothing contained in this Whitepaper is or may 

be relied upon as a promise, representation or undertaking as to the future 

performance of ODYSSEY. The agreement between the Distributor and you, in 
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relation to any sale and purchase of OCN is to be governed by only the separate 

terms and conditions of such agreement. 

 
 

By accessing this Whitepaper or any part thereof, you represent and warrant to the 

Foundation, its affiliates, and the ODYSSEY team as follows: 

 
 

(a) you acknowledge, understand and agree that OCN may have no value, there is 

no guarantee or representation of value or liquidity for OCN, and OCN is not for 

speculative investment; 

(b) none of the Foundation, its affiliates, and/or the ODYSSEY team members shall 

be responsible for or liable for the value of OCN, the transferability and/or liquidity 

of OCN and/or the availability of any market for OCN through third parties or 

otherwise; 

(c) in any decision to purchase any OCN, you have not relied on any statement set 

out in this Whitepaper; 

(d) you will and shall at your own expense ensure compliance with all laws, 

regulatory requirements and restrictions applicable to you (as the case may be); 

and 

(e) you acknowledge, understand and agree that you are not eligible to purchase 

any OCN if you are a citizen, national, resident (tax or otherwise), domiciliary 

and/or green card holder of a geographic area or country (i) where it is likely that 

the sale of OCN would be construed as the sale of a security (howsoever named) 

or investment product and/or (ii) in which access to or participation in the OCN 

token sale or ODYSSEY is prohibited by applicable law, decree, regulation, treaty, 

or administrative act, and/or (including without limitation the United States of 

America, Canada, New Zealand, People's Republic of China and the Republic 

of Korea). 

The Foundation, the Distributor and the ODYSSEY team do not and do not purport 

to make, and hereby disclaims, all representations, warranties or undertaking to any 

entity or person (including without limitation warranties as to the accuracy, 

completeness, timeliness or reliability of the contents of this Whitepaper or any other 

materials published by the Foundation). To the maximum extent permitted by law, 

the Foundation, the Distributor, their related entities and service providers shall not 

be liable for any indirect, special, incidental, consequential or other losses of any 

kind, in tort, contract or otherwise (including, without limitation, any liability arising 

from default or negligence on the part of any of them, or any loss of revenue, income 

or profits, and loss of use or data) arising from the use of this Whitepaper or any 

other materials published, or its contents or otherwise arising in connection with the 

same. Prospective purchasers of OCN should carefully consider and evaluate all 

risks and uncertainties (including financial and legal risks and uncertainties) 

associated with the OCN token sale, the Foundation, the Distributor and the 

ODYSSEY team. 



 

 

 

The information set out in this Whitepaper is for community discussion only and is 

not legally binding. The agreement for sale and purchase of OCN and/or continued 

holding of OCN shall be governed by a separate set of Terms and Conditions or 

Token Purchase Agreement (as the case may be) setting out the terms of such 

purchase and/or continued holding of OCN (the Terms and Conditions), which shall 

be separately provided to you or made available at https://home.ocnex.net/. In the 

event of any inconsistencies between the Terms and Conditions and this Whitepaper, 

the Terms and Conditions shall prevail. 

 
 

No regulatory authority has examined or approved of any of the information set out 

in this Whitepaper. No such action has been or will be taken under the laws, 

regulatory requirements or rules of any jurisdiction. The publication, distribution or 

dissemination of this Whitepaper does not imply that the applicable laws, regulatory 

requirements or rules have been complied with. 

All statements contained in this Whitepaper, statements made in press releases or 

in any place accessible by the public and oral statements that may be made by the 

Foundation, the Distributor and/or the ODYSSEY team may constitute 

forwardlooking statements (including statements regarding intent, belief or current 

expectations with respect to market conditions, business strategy and plans, 

financial condition, specific provisions and risk management practices). You are 

cautioned not to place undue reliance on these forward-looking statements given 

that these statements involve known and unknown risks, uncertainties and other 

factors that may cause the actual future results to be materially different from that 

described by such forward-looking statements, and no independent third party has 

reviewed the reasonableness of any such statements or assumptions. These 

forward-looking statements are applicable only as of the date of this Whitepaper and 

the Foundation and the ODYSSEY team expressly disclaims any responsibility 

(whether express or implied) to release any revisions to these forward-looking 

statements to reflect events after such date. 

 
 

This Whitepaper may be translated into a language other than English and in the 

event of conflict or ambiguity between the English language version and translated 

versions of this Whitepaper, the English language version shall prevail. You 

acknowledge that you have read and understood the English language version of 

this Whitepaper. 

 

No part of this Whitepaper is to be copied, reproduced, distributed or disseminated 

in any way without the prior written consent of the Foundation. 
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The Foundation's mission is to build the next-generation decentralised sharing 

economy & Peer to Peer Ecosystem. 

ODYSSEY aims to reduce overall operating cost, increase marketplace efficiency 

and boost ROI of product & service providers in the Global sharing economy & peer 

to peer ecosystem. 

Using blockchain smart contract as well as AI and Big Data, ODYSSEY will 

revolutionise the ecosystem with the features below: 

 
One Credit/Trust-Based Protocol for all ODYSSEY ecosystem users: 

Î Decentralised and Minimised Operating Cost 

Î Open Source and Scalable 

Î Trustworthy and Anonymous 

Î Autonomous and Better Compliance 

Î Incentivised Participation 

Î Monetization of services 

Peer to Peer Ecosystem Community: 

Î Decentralised and Minimum Transaction Cost 

Î Monetization of services 

Î Better Distribution and Matching 

Î Quicker Transactions without payment barriers 



 

 



 

 

 
 

 

 

 
 

ODYSSEY is a revolutionary mission against the current centralised sharing 

economy to build one decentralised sharing economy and peer to peer ecosystem. 

 
The sharing economy has been rapidly emerging as a large and expanding force. 

This is fueled by declining transaction costs. Smartphones, internet connectivity, and 

the cloud allow consumers to efficiently search for their desired goods and services, 

understand terms, ensure timely logistics, and enforce the agreed-upon contracts. 

Formerly frustrating transactions have become less troublesome. 

In the future, sharing will become the norm and private ownership will be a luxury. 

One may own nothing but everyone can simply share everything. One can adjust 

your expenses flexibly in accordance with the demand. One will purchase something 

to the extent that one actually needs it instead of spending more. Sharing will enable 



 

utilisation of spare resources and increase the overall income and welfare of the 

society. 

 
This sort of sharing economy enables us to convert the transaction of property 

ownership into the transaction of right to use. Basically, it is a realisation of the 

ñondemandò transaction which highly increases the efficiency of use for assets and 

services, and simultaneously, reduces overall costs. 

 
However, the state of the current sharing economy is far from optimum: 

 
 
 

 

 
2.1 THE HIDDEN EVIL - DATA SECURITY AND PRIVACY 

 
 

Many sharing economy companies are ñdata controllersò because they decide how 

personal data will be collected and how it is used. 

Controlling and dealing with personal data is integral to the activities of sharing 

economy platforms. Users may be required to share a range of information about 

themselves, including their location, address, job or the services they provide or use 

ï and users are becoming more aware of and concerned about the way that their 

data is collected, stored and shared. 

These concerns have been heightened by a number of high-profile data breaches 

where digital platforms have been subject to malicious attacks resulting in the 



 

disclosure of usersô personal data. Irrespective of the cause, negative publicity and 

erosion of usersô trust arising from a data breach is highly damaging to the 

development of the sharing economy. 

2.2 REGULATION VS. REPUTATION 

 
 

While the sharing economy continues to grow explosively, Information asymmetry 

issues generally reduces over time, however, the downside of things going wrong is 

much more severe: 

Reputational mechanisms drive the sharing economy. Such mechanisms, conducted 

over a given service platform, include user reputation, peer reviews and identity 

verification and are often involved in services in which consumer safety is a matter 

of life and death. In ride-sharing services, for example, a driverôs history is a 

significant issue for riders, and a bad driver could kill you. 

 
People could list anything, but sharing economy does not have an effective review 

system yet. Giants such as Airbnb offers a detailed history of an accommodation, 

processing financial transactions as an independent third party and providing 

comment mechanisms. However, these comment mechanisms often allow reviews 

and ratings after the transaction happens and/or service is completed. Such 

mechanisms could also be biased, as the rules are centrally developed by the 

platform, and could be manipulated and intervened against by the platform itself to 

generate revenue streams. 



 

Thus, the rise of peer-to-peer networking and the burgeoning ñsharing economyò has 

been a hot topic in many government policy conferences, where participants explore 

whether any new regulations are needed. In a wide-ranging discussion covering 

rapidly changing business models, potential regulatory obligations and consumersô 

increasing dependence on reputational feedback mechanisms, economists, industry 

representatives and academics hashed out what is clearly a complex system. 

The Sharing economy is still a highly regulated in certain countries due to 

government policies, and is even banned in many countries or cities. 

 

 

2.3 THE GAME IS NOT FAIR, SHARING IS COSTLY 

 
 

Letôs look at the economic effects of the sharing economy. 

Although the sharing economy is generating an overall increase in income and 

producer/consumer welfare, the distribution of benefits is likely to be uneven. 

 
There are several reasons for this: 

Firstly, current Sharing economy platforms are two-sided systems characterised by 

strong network externalities, creating the tendency towards natural monopoly and 

allowing for high-margins to be earned by the platform itself. This raises the operating 

cost borne by sharing asset providers. 



 

Second, along the supply side of the sharing economy, those who profit the most are 

owners of valuable assets. Given that everyone can easily turn their asset into 

shared capital assets, ownership of valuable goods are typically concentrated in a 

small group of well-off people. In conclusion, not everyone can afford the ownership 

of valuable assets. 

Third, along the demand side of the sharing economy, everyone can contribute to 

the ñsharingò participation, the rating system of the sharing economy and the sharing 

community, however, there is no effective incentive mechanism to encourage users 

to participate, well behave or contribute to the ecosystemôs selfregulation. 

 

 
2.4 SHARING ECONOMY IS SEGMENTED 

 

SHARING is a common belief, however, the sharing economy is totally segmented 

into many closed circles. 

 
Letôs look the current sharing economy landscape. 

 
 

The Internet had its genesis as a tool for sharing information, and its earliest 

iterations served only select scientific and military communities. Over time, it became 

the World Wide Web, incorporating the power of peer-to-peer networking. Itôs not just 

information thatôs shared today ï itôs just about everything. It might be a ride across 



 

town, or across the continent. Travelers share their homes, investors share their 

ideas and anyone with high-value assets or skills is able to make them accessible, 

for a price, to a global marketplace ï as part of the sharing economy. 

However, the sharing economy is not yet interconnected. Every industry has its own 

central node, its own rules and mechanisms, its own user information and transaction 

information. This current state of affairs is against the original principle of sharing 

everything and connecting everything. 

 

 
 
 

We believe the potential of the sharing economy can only truly be unlocked if all parts 

are interconnected into a single sharing economy ecosystem. 

 
One protocol, a mutually integrated operating mechanism, one value, to achieve a 

truly efficient and highly self-regulating and self-upgrading ecosystem. 

 
ODYSSEY is aiming to utilise blockchain technology together with AI and Big Data 

to overcome all the obstacles on the road to build a future sharing economy. 



 

 



 

 

 

 

 

 

 
 

 
 

 

 

 

 

 

 

 

 

 

In Homer's epic poem "The Odyssey," the main character Odysseus is rescued by 

the Greek gods from his imprisonment after the fall of Troy and embarks on a 

treacherous journey to return to his homeland. During the journey, he faces many 

obstacles that challenge his faith and loyalty. "The Odyssey" explores several virtues 

and moral values that eventually lead to Odysseus's successful return: Loyalty, Self- 

Control, Perseverance and Compassion. 

 
A journey back to what we truly believe in is never easy. Even though sometimes we 

may falter and some of our decisions may have negative consequences, our 

allegiance towards what we believe, love for what we believe and desire to return to 

what we believe never wanes. 

 
We will never lose our heart, our virtue, while facing opposing forces. We will stay 

loyal to our faith, have self-control in the face of evil temptations, we will never give 

up in front of obstacles and challenges. We once were looking out to conquer the 



 

 
 
 
 
 

 

universe, and now we are returning home to make it a better place than when we left 

it. 

We desire to build a faithful sharing economy system where: 

 
 

ǒ Everything can be shared, everything can be connected. Sharing is the 

new ownership. 

ǒ Everyone should have the full ownership of the data they possess and 

create. Data must be freely owned, and will not be used to exchange for 

the right to participate in the sharing economy system. 

ǒ Freedom to share, free to share. Everyone who contributes to the 

ODYSSEY sharing economy will receive proportional incentives for their 

contribution, according to the ODYSSEY incentive mechanism. 

ǒ Credit is not purchasable and Credit should be awarded according to 

ODYSSEYôs Credit protocol mechanism. 

ǒ The Sharing Economy should be non-monopoly and unbiased for 

everyone. 

ǒ The Sharing Economy should be autonomous in nature. 



 

 


